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SITARAM AGRAWAL & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of SEBA JAGAT
Opinion

We have audited the Consolidated financial statements of of Seba Jagat, Jurakhaman , a society registered under the
Society Registration Act, 1860 bearing Registration No._19391/5(QRISSA) » which comprise the balance sheet as at 31 .3.2021,
the Income and Expenditure Account and the Receipts and Payments Account for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management

Management is responsible for the preparation of these consolidated financial statements that give a true and fair view of the
state of affairs, results of operations and of all receipts and payments of the entity in accordance with the accounting principles
generally accepted in India. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to  fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.




doubt on the entity’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the entity to cease to continue as a going

concern,

B Evaluate the over all presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

()The Balance Sheet, Income & Expenditure Account and the Receipts and Payments account have been drawn in the format
as required.

(ii)Subject to the limitation of the audit indicated above and as required by the accounting principles generally accepted in
India and subject also to the limitations of disclosure required therein ,we report that:

(a)We have obtained all the information and explanations which to the best of our knowledge and belief, were necessary for
the purposes of our audit and have found them to be satisfactory.

(b)The transaction of the Society which have come to our notice, have been within the powers of the Society.

For Aman Agrawal & Associates

Chartered Accountants
(FRN:330196E)
Place: Bhawanipatna
Date: 19/10/2021
(A.Agrawal)
e Proprietor
M.No.312239

UDIN: 21312239AAAAJ11769
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Schedule-D

SEBA JAGAT
JURAKHAMAN

Schedule-D of Unsecured Loan as on 31.3.2021
s gl Lnsecured Loan as on 31.3.2021

Sl.No Project's name Opening Add:Taken Less:Refunded Balance
Balance during the during the as on
year year 31.3.2021
(Rs.) (Rs.) (Rs.) (Rs.)
1 2 3 4 5 6
A FC - - E -
TOTAL(A) B - B -
B NFC
1 NCLP-Child Labour School,Kurupadar 1531.00 - - 1531.00
2 NCLP-Child Labour School,Khaliapali 2124.00 - - 2124.00
3 NABARD-REDP on Spices Processing 4900.00 - - 4900.00
4 NABARD-SDP on Oil Extraction 24000.00 - - 24000.00
5 NABARD-REDP on Palm Leaf Stitching 4400.00 - - 4400.00
6 NABARD-SDP on Bamboo Craft 17000.00 - - 17000.00
7 Knowledge Link-CLTS 11518.00 - - 11518.00
8 DRDA-MGNREGS-NRLM-CFT 8502.50 - - 8502.50
TOTAL(B) 73975.50 - - 73975.50
Grand Total(A+B) 73975.50 - . 73975.50
— . For Aman Agrawal & Associates

Place:Bhawanipatna WAL € ASSog \ Chartered Accountants

Date:19/10/2021 | ;T}{‘m\) o
JANIPATNA) 3 |
__,//)’ / -
WERED ACCO 4 s
| P e 5 | M.No.312239
SECRETARY

Jurakhaman.kalahand'
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Schedule-E
SEBA JAGAT
JURAKHAMAN

Significant Accounting Policies and Notes on Account forming an integral part of the accounts
for the vear ended 31.3.2021

A. Significant accounting policies

I. Grants(both FC & NFC)/deemed grant with specific purposes are recognized as ‘Income’ to the
extent of their utilization during the year and balance as ‘Liability’ (Unutilized Grant/Specific
Funds to be spent).

2. Interest from Banks to the extent these are relatable to Specific Project Funds & Local Contribution
(from out- side) to/Income from Specific Project(if any) are treated as ‘deemed grants’ and
accounted for like other grants.

3. All income (Except grants which to the extent of their utilization are treated on accrual basis) and
expenses are treated on cash basis.

4. Excess expenditure incurred and paid within sanctioned limit over the grants received for sanctioned
projects are shown as ‘Grants Receivable’ in the Balance Sheet.

5. Grants/Donations are accounted for gross of bank charges/TDS to the extent the information is
available with the Institution.

6. Fixed assets are stated in the Balance Sheet at Cost less Depreciation. Costs comprise the purchase
price and any attributable cost of bringing the asset to working condition for its intended use.

7. Depreciation is provided on W.D.V. normally at the rates provided in the Income Tax Rule, 1962.
However, in some cases rates have been determined keeping in view the useful life of the asset.

B. Notes on account

1. Since, as per MOU for management of PHC, the assets created out of grant/ own fund/fund collected
from community shall remain the property of the Govt., the assets created/purchased in earlier years
for PHC have not been capitalized by the Institution.

2. Local Contribution in kind as valued (at market rate or at the rates reported by the donor)and
certified by the Secretary of the organization have been incorporated in the accounts,

3. Institution’s own contribution in kind to FVTRS (Vocational Training) Project as valued and
certified by the Secretary at Rs.91300/- have not been included in the Consolidated Accounts.

4. As informed, any shortfall in the receipt of grant and /or disallowance/excess expenditure shall be
adjusted in the accounts after the completion of the project/ settlement of accounts with the funding
agencies.

5. Total TDS deducted against receipt of grant from various project for the year 2018-19 was
Rs.175609. However, a refund of Rs.20296 is received during the year against the total sum. This
amount of Rs.20296, by its nature does not contain any bifurcation. Since the amount is to be
allocated to various projects, a reasonable approach is followed to bifurcate the same.(Jamsetji Tata
Trust-Elementary Education for South Odisha Rs.1506, Livolink Foundation-Transforming
Education in South Odisha Rs. 16400 and CYSD-PHLS Rs.2390).

6. Land of Rs.79252 in Medinipur Mauza of Bhawanipatna Sadar, Rs.32564 in M.Rampur and
Building which was in progress in M.Rampur of Rs.63650 was sold at a total amount of Rs.850000
during the year. Part of the proceeds i.e Rs.773078/- were utilized for the construction of Burat
Building Upstairs.
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8. MP LAD funded completed Building worth Rs. 10,00,000/- was handed over to the organization on
31¥ March, 2021. An agreement was entered into by Seba Jagat and the Governor of Odisha on 16"
March, 2013 for the Local area development, based on which funds were provided through MP LAD
Scheme. The building construction was started on 01/10/2013 for SC/ST youth resource center
inside Seba Jagat at Burat and completed on 07/03/2015. The handover of building was done on 31
March, 2021 by the Block Development officer of M.Rampur. The assets thus have been capitalized
by the Institution.

Place: Bhawanipatna

For Aman Agrawal & Associates
Date : 19/10/2021

Chartered Accountants
FRN:330196E

(A.Agrawal)
Proprietor
M.No.312239

Jw\‘«fmym /?/ﬂam—f«»&
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SEBA JAGAT,
JURAKHAMAN
BARABANDHA
BANK RECONCILIATION STATEMENT(IN RESPECT OF S.B. ACCOUNT No.30434430142

WITH S.B.I. M.Rampur(ADB) AS AT 31.3.2021

Sl.No. Particulars Amount(Rs.)

1 Balance as per Pass Book 368603.05
2 Less:Cheques Issued but not presented for payment till 31.3.2016

Particulars Cheque No.  Date of Issue Amount(Rs.)

Mobile Allownace to Staff 991317 31/3/2021 2700.00

Staff Pl 991320 31/3/2021 274976.00

For TDS Depsoit 991321 31/3/2021 8270.00 (285946.00)
3 Balance as per our books(PHC(N),Barbandha) 82657.05

For.Aman Agrawal & Associates

Chartered Accountants
FRNB30196E
Place:Bhawanipatna il
Date : 19/10/2021 W <
IR W -Agrawal)
\""’":-E—'A“‘/ Proprietor
M.No.312239

J.J».,W,-fm Po#)«woﬁv[(
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